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Facility Expansion and Leadership Appointment Signal Growth for

Minnetronix
Fueled by rapid growth, Minnesota-based medical technology company expands facilities

SAINT PAUL, MINN. (July 10, 2017) — Minnetronix, Inc., a leading medical technology company, today
announced that it has completed a 22,000 square foot facilities expansion. Driven by strong and
consistent growth, this investment initiative increases production capacity by 50% and accommodates
the company’s expanding team which has nearly doubled over the past two years. The company has
also added a dedicated New Product Commercialization space designed to enhance quality and
accelerate time to market.

Minnetronix also announced today that Jeremy Maniak has been promoted to President of the
company. Maniak joined Minnetronix in 2010 and has served as COO since 2013. In his new position,
Maniak will maintain operational leadership while increasing his focus on strategic direction for the
company. Minnetronix co-founder Rich Nazarian, who has served as its President since the company’s
founding in 1996, will continue as CEO and Chairman of the Board.

Minnetronix has established a niche designing, developing and manufacturing products for hundreds of
medical device companies across the globe. The company now leverages more than two decades of
growth and expertise to develop its own proprietary technologies to augment existing projects, increase
the pace of commercialization and provide solutions in underserved markets.

“Jeremy’s appointment and the investments we are making in our operations are strong reflections of
Minnetronix’ positive trajectory,” said Nazarian. “I’'m excited that our team and enhanced facilities are
really well-positioned to respond to the changing med-tech landscape and the increasing demand for
our services and technologies.”

Anthony Millar, Vice President of Operations for Minnetronix said, “Our Operations team is focused on
superior execution as well as unparalleled quality and compliance. This investment ensures that as
Minnetronix grows, our team will continue to have the processes and facilities to produce world-class
medical technologies for customers and patients.”

About Minnetronix

Minnetronix is a medical technology company with deep expertise in electronic and electromechanical
devices. Founded in 1996, the company creates new technologies and therapies that solve unmet
clinical and business needs for patients and medical device companies. Minnetronix is FDA Registered
and ISO 13485 Certified. www.minnetronix.com




